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B Al Mazrui Discusses in Kuwait the Enhancement of Economic Relations

The President of the Union of Arab Chambers, the President of the
Federation of UAE Chambers of Commerce and Industry, Abdullah
Al-Mazrui, accompanied by an Emirati economic delegation, held talks
in Kuwait, where he visited the headquarters of Kuwait Chamber of
Commerce and Industry, and met with its Chairman, Muhammad Jassim
Al-Sager, in the presence of the Undersecretary of the Department of
Economic Development in Abu Dhabi Rashid Al-Balushi and the
Emirati Ambassador to Kuwait, Dr. Matar Al Neyadi.

Al-Sager emphasized the depth of the brotherly, commercial and
economic relations between Kuwait and the UAE, pointing out that
"there are basic starting points for developing aspects of economic
cooperation, foremost of which is the care of the two countries'
governments, which will remain an essential element in the success of
inter-Gulf investments." He also considered that "the Gulf private sector
must bear its developmental and integrative responsibility to be in the

initiative and in the management position."

For his part, Al Mazrui stressed the keenness to strengthen the
developmental partnerships, noting that "Kuwait has a wise vision in
directing its foreign policies based on a long legacy of good experiences
and initiatives that have been successful," explaining that "the UAE's
strategy focused on 5 main sectors, namely agricultural technology,
manufacturing, financial services, ICT technology, health and medical
tourism, as these sectors will have a very big impact in the coming years
on the Emirate of Abu Dhabi in particular, and the UAE in general.” Al
Mazrui called on the Kuwaiti private sector to be a key and effective
party in the development process of the Emirate of Abu Dhabi in
particular and the UAE in general, expressing his hope that the next few
years will witness joint achievements between the two countries.
Source (Al-Rai Newspaper-Kuwait, Edited)



g lly Ayl S, (o Ayl Sy lillas

Syaiad Lese e laall oo 3aall i Luip 3 duyladl) L) g 5y
‘; 1005 ¢"Olayps Ol IBYS3\ LR\ E o a4 ‘:é 100 4 Ao Hlad
Cigh LS L gaige Jbs) e L) L3 85,75 e}l Blae (pe Aiall
(el e el ciledy Slalsia Toat L 3 Akl Ly
iy Ll Ly Al clasaly 3alilly clylaally 28U e
ip Byl dee duaj 1500 585 LY sany ol gl b
Bl e Jaal) ad Y

(d}aﬁg &A,_M@J\ gﬁ)ﬂ\ MQM) va

bl pag gl Lutipg syl Jl Adges W

o o0 T pala 0 Al i) ¢ el deliay Blat dbe Ga) G
Jomd o ¢ halS" A al) dyladl) Aalai@y) ddad)l) sliac] (e 23
DY) ey iy sl gn @lily @ladl) bl wlidle
s Alad Slllas el 8 clad) G Oslatl) AslSals aliall
Ja O Oslaill e 53 e Sli die pays S T dsls
Op @ Jalall 5015 A g Loy et i) pgihlasg Cpuyladl) JlacY)
<ok Aol Lage Lylas 1,8 Lasijd (e oy e e cppaldll

Clilad) Qi 3" GaIS" Ada)y auels () yoally i Adpe e, oLl
SRR RIREON i - PSR PP R SREC LA O

B Khalifa Al Thani: France is an Important Trading Partner for Qatar

H.E. Sheikh Khalifa Bin Jassim Bin Mohammed Al Thani,
Qatar Chamber Chairman, discussed with a delegation
of members of the Qatari-French Economic Association
"Qadran", ways to enhance trade and investment cooperation
relations between Qatar and France, the available investment
opportunities and the possibility of cooperation between the
two sides in establishing new trade alliances.

Khalifa Al Thani affirmed the keenness of Qatar Chamber to
enhance cooperation relations between Qatari businessmen
and their French counterparts, which would contribute
to increasing trade exchange between the two countries,
making France an important trading partner for the State
of Qatar.

The Chairman of Qatar Chamber praised the role played by
the “Qadran” Association in bridging the distances between

the Qatari private sector and its French counterpart, and
founding a solid ground for establishing alliances and
commercial partnerships between Qatari and French
companies.

The Qatari investments in France vary in many areas,
including Qatar's acquisition of 100%t of "Paris Saint-
Germain" club, 100% of the Elysee building, and 85.7% of
"Royal Monceau". The Qatari investments in France also
witnessed continuous growth, and included many sectors,
such as energy, real estate, hotels, financial services,
telecommunications and sports. In the hotel sector alone,
it led to the creation of 1,500 direct jobs in France, and
thousands of indirect jobs.

Source (The New Arab Newspaper, Edited)
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B The Bahrain Raises the VAT

The Bahraini Cabinet approved a draft law amending the value-
added tax, and increasing it from the current 5% to 10% starting
from January 2022. The council referred the draft law to amend

the value-added tax to the parliament for approval.
The government of Bahrain revealed that the annual growth of
real GDP reached 5.7 percent in the second quarter of 2021, while
the nominal GDP grew by 20.7 percent on an annual basis in the
period from April to June, while the gross domestic product grew

Non-oil 12.8 percent. Real GDP growth reached 5.7 percent on
an annual basis in the second quarter of this year, and the non-oil
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real growth rate reached 7.8 percent on an annual basis in the
second quarter, and it is planned to adjust operating expenses,
which will allow targeting a balanced budget by 2024. The
Kingdom of Bahrain began implementing the VAT on January
1, 2019 at the basic rate of 5% on all goods and services, with the
exception of some goods and services that are subject to value
added at 0% or those exempted from value added as specified in
the VAT law and its executive regulations.

Source (Al-Arabiya.net Website, Edited)
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B Growth of Tunisia's Foreign Exchange Reserves
The latest indicators issued by the Central Bank of Tunisia showed
that its net foreign currency reserves increased by more than two
billion dinars (about 720 million dollars), which represents 12
days of imports.
With this amount that Tunisia obtained from the Special Drawing
Rights granted by the IMF, the value of cash reserves amounted
to about 21.8 billion dinars ($7.8 billion). Tunisia had recently
received from the International Monetary Fund about 552 million
SDRs, after the Fund's Board of Directors agreed to redistribute
them in mid-September.
The cash reserves have been declining since 2011 to reach
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their lowest level after the terrorist attacks in 2015 when they
amounted to about $4.3 billion following the decline in tourism
activity, one of the main sectors generating hard currency. The
highest level of reserves was recorded at the beginning of this
year, when they amounted to nearly 8.25 billion dollars. The rise
in foreign exchange reserves gives Tunisia's faltering economy
a new point of hope, as this opens margins for the authorities to
move in order to confront the severe financial crisis in light of the
changes in the political arena.

Source (London-based Al-Arab Newspaper, Edited)



